NEK 1o bring Green Energ
to Ghana for the Transition '\
O Nert Zero, '

devices with an expected installed capacity of more
than 3,000 MW, to be implemented in phases.

The 6 onshore and 2 offshore wind / floating solar
energy projects of NEK will produce in the future more
than 11,000 GWh of green, cheap and reliable
electricity per year for its clients.

NEK has established in Ghana together with its partners
a green energy platform called Anansi Green Energy
Ltd. to deliver to its future clients clean, cheap, reliable,
home-made, sustainable and never-ending electricity.
NEK’s projects do not require any fuel, LNG, gas, oil or
other fossil, outdated energy sources o produce
electricity - our “fuel” is the wind and the sun, which is
never ending, based in Ghana and for free, coming
home every day.
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no substantial new generation plants are in the planning or implementation phase.
According to different independent reports, the country will plunge into an even deeper
power crisis in the years 1o come with generation and supply deficits of more than 1,000
MW already in the very short term. Energy deficits will increase on a yearly basis.

Further conventional IPP’s are not possible due o ongoing challenges with existing IPP’s.
ECG / VRA and the Government will not be able (or willing) to contract with IPP’s with a
“take-or-pay” PPA and with typical PCOA / GCSA support.

Power generation needs will continue to increase notwithstanding the challenges of the
power sector with estimated more than 500 MW each year.

A new structure model will be required to allow a diversification of the energy sector
fowards a drastic increase in renewable energy sources which will be implemented without
impacting on public sector borrowings or IMF imposed restrictions - NEK's renewable energy
platform Anansi Green Energy Ltd. will be the instrument to do so.




The platform will also source debt from typical DFI / commercial lenders, which already have confirmed their interest to participate in the diversification of Ghana's energy sector.

+

The platform will be a “captive” industrial power generator, which produces its own green energy from the renewable energy projects acquired and selling capacity / energy directly to

ECG, VRA, 24 H Economy and to large industrial off-takers, such as for example mining companies, steel manufacturers, cement producers, other large industries, etc. and also go for
export in the future.

JF The carbon savings resulting from this initiative will be huge; the green certificates can be used to make Ghana fulfil its NDC's, to reduce the CO2-footprint of involved entities such as
ECG, VRA, VALCO and others and to also showcase the pioneering role of Ghana to combat climate change.

JF The resulting green cetificates can then also be infernationally traded based on the bilateral agreement signed between Switzerland and Ghana in 2020, among others.

Power Supply Agreements
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Offshore Wind Energy - 2,500 MWp Onshore Wind Energy - 1,500 MWp Floating Solar Energy- 600 MWp
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This can be achieved by quickly developing and implementing large scale renewable energy power plants such as solar and wind - onshore and offshore.
+ Anansi Green Energy Ltd. has the capacity to do so, and by operating renewable energy plants in Ghana, the urgently required diversification of the energy sector can quickly start.

The green energy circuit will be combined with BESS (Battery Energy Storage Systems) fo flatten potential load intermittences due to changing wind and solar conditions and o
deliver energy also in times where there is no wind and no sun.
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any other state-owned
the cheop ond green energy of inexhaustible sources is able to purchase in the "\ Green Hydrogen to be used for national consumption and for export.
future clean electrons. "\ Green Hydrogen will be the game changer for Ghana by producing green

+ Surplus electricity produced in NEK's plants will be exported via the GRIDCo / fuels for shipping and aviation, agriculture, seawater desalination plants and a
WAPP network to neighboring countries including Nigeria, Togo, Benin, Mali, vory lot of other industrial applications - to make Ghana become THE African
Coast and others on a “take-and-pay” basis. pioneering country for energy transition.

’f All clients are welcomed 1o join the clean energy platform and profit from an "\ Green hydrogen can be used for the production of other green fuels like green
independent, clean and cheap power producer. ammonia and green methanol for the shipping industry.

About the role of VRA / ECG About E-mobility

1\ Conventional PPA's with VRA/ECG on a “take-or-pay” basis are not possible "\ Electric vehicles are widely used in a lot of countries worldwide already - in Africa
anymore. and also in Ghana, this is not yet the case.

+ The new structure model as applied by NEK through the Renewable Energy )F The penetration of electric vehicles in the transportation sector in Ghana and
Platforrn however would allow especially VRA and ECG to participate in this other West African countries will start however very quickly - they will push-out
huge green market of the future. conventional fuel driven vehicles soon.

1\ VRA / ECG can profit from the cheap, clean, and reliable green electricity. + The use of electric cars only is environmentally friendly if the required electricity

4\ VRA / ECG would have access to huge foreign investments and opened up a comes from clean sources such as renewable energy. Otherwise, it is just a shift
big cheque book capable of financing all of the future renewable deals in the pollution chain.
capable of being implemented - including then the deals that VRA / ECG + Therefore, NEK's renewable energy projects are a condition precedent for the
themselves wanted to do apart from Anansi. clean use of electric vehicles in Ghana.

About Timing
End 2026: Start of construc Mid / end 2029: NEK's offshore wind 2032 - 2034: NEK's offshore wind
onshore wind fc and solar farms are fully permitted and solar farms are operational
‘ %
-
2026: The new NDC Government B 2029 - 2030: All 6 of NEK's
decides to support in its own onshore wind farms are
interest the implementation of operational
NEK's projects under Anansi
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of the country, while the additional electricity required will come from Anansi.
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